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*6.35 yftONd 4U4lti 2020' Iwt % fcTR -ll cl I Ml 

X PT. 4(8)--6«C^T^ T^/2003.— WcT ^3jR S'aqgKi 6,000 gRP? ggg (HiPlHcH) gfll c& '6.35 i^gid 

■ w&ffi 2020’ g£t ftgft gRtft #i g? w® 3rf?r^n (ftRr grfsttjggf ^ m ^ 

vdfrolRga *l<ff ^ ^Rf-RTRT iTRtT <IW< gRT RT^t gWRT 3TftRj4dl ^RsgT 4(9 )-^^^H /2000 f^TT^ 6 gf, 2002 $ 
Sfiff M f^ft^ 20 Rld^x 2002 ^0 4(9)-^«c^ ^ gg/2000 gRT- f^JT ggi £, <£ 3T^ 

^Fffl 

eft fafe 

2. gft ftgft ^KcTh fg>, *jgf chiii'icH^, g5p£, *jgf-400001 ^ *n£ZPT ^ WTRJ 3Tf £ R j4d l gfeq i 4(9)- 

«^^^d/2000,f^t^ 6 gf, 2002 ^ 5.1 ggT-Mfof cT&£ ^ 3T^ ^ SWcft cFT gWT gR^ ^7 ggqj 

anwRg '-ft hi 4 ) srt gft ^pfti 


ftcftgigiaft gft arraeg 

3. n<tb I3 TTfct^fM gft 4)e1l4l g gfgft g^r ^gT 7ft ggpg ?7ftg (^g) c& 3T5^TR ftgft 7ft 3Tt^gf^T 

^ 5 JffcRid gg? gg ^Rgsrft ^gfg* gr? wf^rat 3ft7?rwTaft grt angfer f^n rt ^ i m 

gg wr pft crrfag 

4. g^ "^tgrrft gRftg Rvji 4 #g>, ggf g^igldg, tftft, ^gt-400001 gRT 15 Rgrrt 2003 g^t ggilftd g?t RTg-ft 1 gtfcnfr grf|g 

^rgg g^gg sntgg-gg 15 2003 7ft 12.30 srrtft gg^ gg^gg gggfera ^ gg^g gRf^g grp^ g#^! 

grgfe 

5. grg? g^ gft 3rgf?r ^ 1cP7 fT^t. ftngg^t araft 2 grggfr, 2003 ^ wi ?Mi ^gfg5 g^t ggRft-37gig4t 2 grgg^,. 
2020 gjt wjgg gg g^t 


^ t^cT 0 -33004/99 



9lRcT^ 

^ke (Baxette 


sraraRui 


1878 GI/2003 
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6. -ftcTPft gRf 3PTt ^rafera t 15 ^pTf, 2003 9>f JRflra f^RT wrni 

TW ^EtgTtTOTf gRT 16 2003 3T?jfa frfa gt cTT^3 9>T ftRT sjnpTTI ^fo? ^ feT? fcR ^ Tt yicTR t 

EtefPft t 3fT4ltg refa ^ HlP R d ^ g? Pfogft y irfR cfT^EsT gfgrfcT 2 ^cTTf, 2003 t 15 ^cTTj 2003 q>t 3TCffr t 

grtgre '«IM FETTI 

srra 

7. ffaicft ^ <?t cflt^ t ^ RfiRof ^ tr 6.35 yfcM?ld gt t «ZJR? vWlESd ^TT g^TT 

■ymTR snarc gg 2 vjh<i$I sffc 2 ^efff f^n ^nrprr r 

^TRcT % o^nffl % 3u^i ^ 
*<*^1, STTEffER 


3J^** 

^c»i^ srfrr^mt <6t iterpft t drafyRqtSt ttcft ^tn 


I. : VRcblt af^fdUl ^ feR 3ITW ^TEflqi^ 3ft? gp??I glftcTT ftlRTTftcT wft gt gft t TfRcT RIWR ft} 

fcrtf^t eft ^raftci ttcrrfftqr 3 ‘3^^^’ 3mjR tr ft} 3Figft tt grr jrarrg f^n rsttctt tl 

n^TTv; f^rtfgrd srftEjM ft} ^cttMt ft 3#ggra *rftr ft 5 jrftmr <ra> ftt 3raftRqsff fteft *fa>R ftr gmpfti 
5ITR%^ Rlf^T 3TftE]fftr Rl1% ft 3TRrftT tEftl 

II. ^ ^iraTTf : WRcT TRcFR ftt f^Hifftd ftftijfftft ftt ft 3TPrfrRqtfi 3TTHR *R ftft f ftftj r ft l ft fog 

^TEftgT^t *3cfl ftft ftt PlMfofftc! ?Tcff ftt tjYT cfRft f : 

1 WifUl ftsft Ift ft TRf RTlcJ cftlT (fttg) 3MTI *t6l<J<?> EpRcf ^3% f ; 

: ^fN teft (3TR3TT^), 3ffc M ^ ^f ^ ^ 

?TT <<tTW C^ 31 #R ?nf^H %UT rtketti 

2, Jrft RRT (3tf^HT TJcRf) ^ 3Elto RT% ^ fcET ^ ft ^teft eFTTcf t ; 

3 Rt RE R^T TR -1 f%Rff ^ fgj 3 f 8 M Jnarf^ ■iteR ^ KTERR ^ 31 ^ ^teft 30 TRW WT ^ 

JT^fT cfT^ f| 

3RRTT^ ; TTFfN fr (3fR3fR^|), cTSIT 'H6<W'<I f^ r ^Rf.^t.^d.73ETI 3fr? Tc^ ^ETI TOpRI f^3f^ 

f«r ^r Rat f, srrft 3 wftRi£}T tfeit ^r jtrtst w \ t sr^tT .$ fcTr tftl 

III. cZrrccjKE ; ^ 3J#T ‘surftwff’ 3EtIR TR ft^TfPra ftTETt,RR^I3fl ftlttf, 

311? 'TRfET fp'-l4 fcf7 gRF ifPJTf-TpRd f^Rft.3RI ^IcH RTftd f^Rft tt cijf^T ^ fcEJ ‘*1 MDc||^ tl ^Tcft 

tt eft RJRTTH «T^I 10,000 TTJ ( 3 Tf^T ^) 3 fR ^JRft sIK ^ ^RTT ft^if^d RSTP ^ fcEJ t, 10 000 RT? ^ 
: y 7 ^t t tEft I 

IV. 3RRf MctiiTHic^q, ft?TTftt?T : 

1 ^RT ftt?W ^ feEJ ^TT fcf) 3T«f^T flTSTfTf) tteR foR^ TTTRR t t WT eRT rfl^ct t, ^ RR 
T*' <16N(^ ^PRef ^ (tk^RftlTR) R3RT 3TftcTE} #TTI cTaflft, ift Rftw fR 

RPET $ 3f#T ^ tRfi t Wl tl 3TRRI W % R^l* ^ tRt t ^ t, 

^ mRpP tlRR gRT 5TM EfRT uTRT #? f^lt t R3T uTFTT 3TTg^W tETTI 


, Mil :' 
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2. Afod 3TTt?T g> 3TTgR gR 3Jdtg> W JTTOfirgl tteR ttefltt g> ftd <£RT Rlftf g> fey ygRT 
FT^ gfet TR^TT gfeTTl c2jf^ TnF^ g>l ^zffRT W- Rife RTlft tfet g> 3Rjig g> R>R t JTdpT 
fegT ^ITI 

3. #F 3TSrar JTTSjftgi tteR gt Rmflfetf RJF g> 3I#g STTggg STrfyt/gitgg gt vJRT FRlfel 3fRra gR 

m FTtt, gfr yfewsff tiRft tt g> mm m 4ldit) t Rifei airytti ^rr gra *r any fty fen fe 

tg> 3RRT JTmfSft) tteR t 3fef 1^1 RT ^RTR JTRT g>R fegT t gl dtf, fefa gft gfel gt tg> 
3RIgT 5TTarf^g> tteR RT iJggFT JTRT gfet fg? gl 5n*jftg> ^TRR gt yfejfcfgT dlft g?T RTiyttl 

4. ^ FRfe t, RfFT gtcft g>t Rife UTRftftT RTfe (srftRjfeg Rife 5 jrfcRRT) RT 3lftgl Ft, ggTjmg 
mte\ fegi RnygTi srfeg* angcAt g> A w tg> 3TFgi yrfrgi ^tcRt g>i tfrRgita FtFT 
fe gF 3R^ inFgt gt afejIM gg uftg ygi triR^ft ?fe$ rt gfe 

5. ^ FUfe RIFT «ftof^ Rife BR^TcT Rife ^T gIF Ft, g>tt cRt yGfekfl WT t fegT gTTyFTl 

6. yfejfe gft FRttg feit tg> gRi gigRi yRfetyd wt ^r vsrr5t fegr ^nym, FRttg felt fg> ft gt 

% 3RIFI JTRfeFI tfRR g> gRsF ydfeyRT eR3T 3TFFT RftyRfetyRT RRRT. t RIFT gfen,4tflfe 3F^ 

•gRl Rt^cT f^m W tl ^Rsa ^3T ^ ^TRT RR^ ^tJT ^cbMlbJ ^ f^wt ^ 

5RfRRT4 t ^T fl 3RT: jnsif^ ^fcRt 3TOf^R^ 

c£f RFRT vidt^ RRRftRR ei<sn 3ftR RftRRRffReT c^<3l ^1*11 gT^f <41 eT) Rlf^Rlt (3if^<1 ^c^f) g>t RRRT 

RW ^ ^TT ?tRTl cRRgTcf ^R§a <RRrKRT RT dlRd^ch RW ^ M M f^T <# WR 

XR R^PPJ tl 

7. ^IF % 3RTCT ar^lf^ #cR cf)T RxRgT^f^ t HTF^ gt irf^fcRTt tl 3R{TmRJI MRR^Rlil'l 

g> RT3R ^1 3RR^ ttcfltt ftft Rt W3 ftwl ^ ttcR *JRT f^RIT 

dl l s 4 fl I 

8. 3fS^gT 5TFSrf^cf> #cR ill6<*^ gt W ^T tt ^ lel^ W jrft Rfl R^R cRP 

<dlc4)/<b4l^MMgT 5RTR g> RW t gR RTcfn* fl ^RT f^ ^ t ?llftd cf?T RT RRRft 
t R UTF^t t 3TeFT ^ g^cT RTT tfcf>R?l tl ^ ^T 3RRRT Hft^fcT frfa 

ft^T ^ FR y-R^ Ftm Ft, 4Ft 7JT SrP4ft* tteR gt UTF^ FRT tR yfct^d Rlf^I ftft 

^ viMif^d aiRT ^nftd Ftnn 

9. yfcl'^lttt cfPTcT, dmRjIcI edld RIFT ,J fT RTPJ Ft, F^TT FRTTctt/SRftt^H/^gT JRTR cfc R4 t ill^4>l ■t 

'5 T ranff JTTRT RRt <£\ g>Tt-JRTTe?l,#^ ^TT tlcR gRT UTF^ ^ RT?J ^ RTFFft gt 3T^RTR 

tw RTyttl 4IF ^RRRsFtty t f^ 3RI cTFTcT, ^ cTPTcT g^t ^Rg t ?flftd dtt 

ftrgT RTRT Fifty FT ill6^1 t <4^d dtt ft*ill RTFTT Fifty I 

V. IgTT FFT JTTFftFI ^tRRl gt ^TRcftg felt tgl (tgl) g> ttRHRntd RTFTRRt ^ Rltfel RJtHT RTt tg> gRT 
ftgtfe RFTF Rft*TT ^ ttcR RFTg-RFRT XR RTTy,3R^cT gfet Fttt I 

VI. FxrJcRT R^lR^it gif tg> gRI Rltt^T gt Rfiytt gen dc^N, Rfg tt 3ITg?ggl Ft, g^R-g g RRIfeR fegl 
Rfrynri 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 8th July, 2003 

Auction for Sale (Re-issue) of‘6.35 per cent Government Stock, 2020’ 

F. No. 4(8)-W&M/2003. — Government of India hereby notifies sale (re-issue) of 6.35 per cent 
GovermnenT^tock, 2020’ for an aggregate amount of Rs.6,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification) as 
also the terms and conditions specified in the Genera! Notification F.No. 4(9)-W&M/2000 dated 6 
May, 2002 issued by Government of India as amended by Notification F.No. 4(9)-W&M/2000 
dated 20 tt! September, 2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated 6 th May, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and date of auction 

4 The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on July 15, 2003. The application form duly filled in with the bids should be submitted to 
the aforesaid office on July 15, 2003, by 12.30 P.M. 

Tenure 

5. The Stock will be of seventeen- year tenure commencing from January 2, 2003. The Stock will 

be repaid at par on January 2, 2020 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on July 15, 2003. The payment by successful bidders will be on July 16, 2003, i.e., the date 
of issue. The payment for the Stock will include accrued interest on the no minal value of the Stock 
allotted in the auction from the last coupon payment date, i.e., J uly 2, 2003 to July 15, 2003. 


Intc rest 

7. The interest at the rate of 6.35 per cent per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half yearly on January 2 and July 2. 

By Order of the President of India 

D. SWARUP, Add!. Secy. 


» * ll'H'l* I • • 






* -l< 
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ANNEXURE 

Scheme for Non-competitive Bidding Facility in the Aucti ons of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on non-competitive basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) 'and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

HI, Coverage : Subject to the conditions mentioned above, participation on “non- 
coir^itive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 

clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

^ I® case the aggregate amount of bids is less than the reserved amount, the 

shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

/. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the'sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the date of issue. 

9 Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 


" 2003 

*7.95 ufircra TRquO 2032* faarf ( ^hPhIh ) % fen* 


y 4(8) ^ 3 ^ W 2003 (i).- urer 3.000 ^ fttflpra) aSt nflr <6 “ 7 95 

' ^a! 0 32 . ** W ft* 5* (fitfl “fin^ shbwn” w ft * 

TfL rfj 5 **** ^ ^ 4(9)^^W20oo tote 6 2002 it 

TOT. ttfct reror 20 Rki*k 2002 no 4(9)-^ yvs W2000 gra tratfim ften w t adbi tit 
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2. ^ra» gft ffa>t TOfa,fori fa, ijwt <t>i^<Hii. ^-400001 ^ w ^ *nroi aritRj^TT wt <(»)- 

^*^^H /2000. fcHifr 6 Ff, 2002 ^ ^ 5.1 f W PlSltRd <ri£ ^ 3tfa ^ TOcft aT \JHdM a?f ^ 

ailWlRtt «ftdl41 SRT <jft Wixpftl 

jgggjgg jjjjggna ft jt airt^r 

3. *rcari 3ffcr*jfcTzft ^ f aiyRlwST frri ff ^ ^gf^rr (ar^ro) f> arj^R ffa>t 3ft artefact rilr 

^ 5 yfcmid aj* aT *R<wft ^aa dre sjferti afkTOnaft at ati«j[^ci fiffa ^ww\ 

ftolril ai WR T?5 ciijRa . 

4. a? fterrit *nriri ft«rf fa. amicw, ate. 343-400001 to 15 *jenf. 2003 3ft ^itcia 3ft vurpth ftferat pfed 
Rfi& | «d vfc a? 3 TT^t-^ 15 \pTTf, 2003 at 12.30 alW <Ta tfdjaT arqfeW f 5TRpT a7te<? Wf dlf^l 

awfo 

5. ^era at 3ft arsfc ^ Rr sta, 3?3te 28 anna 2002 ^ to Fttfl ?aa 3ft‘aiRft-3TTOft 28 aFRd. 

2032 3>t tR 3ft Wirpftl 

ffifol fit a3td gfo $ fcR y Kill 

6 rft<HI*fl aT MRuiTH MH^\U ftvTf fa TO ate,^ %tT 3Rft aFT^RT f 15 ^oTTf, 2003 at 5RRRT f^TI wRPTTl 
RTO 4)gOdldl3 ft TO yitTH 16 ^cflt, 2003 3T*lte Rpfa 3ft ^tRRsT at foa ^RRI ^eia ^ teR Rr ^iqid f 

an^fecf tela ^ afiro qai d? ffogcft a*R yicfH dRUd arete 28 iMdft, 2003 ^t, 15 ^cnf., 2003 ^ra ^nRte 
?uRa fRiti 

ana 

7. fteft <£ar ^raiF 3ft ar^hsr ^ teta ^ aifitaa *jar ar 7.95 yRr^ici <r ^ sr? ^ttRrt ftr ^ 
ij7Tcipt ar^-cnf^a arraR m 28 arw afR 28 at f^n ^t^ti 


VJRF % TT^rfF % 3TT^r^ 
3FTTHf^ 




I. arista : awrft ^ fen? oaiw ’rritaRt atk ip^r mRcn jfraril?T ^ % *trct 

Rdif^d jrf^jRrit gft TjAjftd ^taiRrit ^ ‘aral^i#’ airaR ^rrikkt aT jr^rrg f^n a^n 

dd^K ftnif^d jrri^fcrit ^ftalRrif arRrqf^r ^rkr ^ 5 yRt^id ^a ^ awf^pri! ^tcfr ritaR ^ adrift 
3 TRRrcT ^iRi arfti'tjfcia "dRi aRtrig srit I 

II. ^raar : wva ftnif^d rict^fM ^tanPrir ^ awf^prit arrerR ^r ^ f^nat ^ f^R 

«rptrikt 7pft #rit ^ RNrfeifea ?rif at ^rt a^ It: 

1. ^TRcfri f^sri fa ^ to cRjt (^) arera aroa aa?a (^Rfka) cR^t t; 

arrarg : ^riri uriW fat (aiRanrit), afk a?akt fat at vj^ri> ^tffRta aRtrit ^ Rat f? 

Tsfri ^ ariri arrict ff^n aron 

2 . at JtfcT *flcn4) "^t af? wj (aif^d ^) % aptria ^rf% c^ fcR ^a fteft wnri ^ ; 

3 . at 'tat*i 5 rh a^f diet v*a fa at^ra tnsrf^ta "% anrit ftatt aRc^ ^ ■% 

5RcpT aTct f 1 
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'■ ^ U| fm fa resrreft), cmT $j>, sfr T^.yft.xTcr.^Tm afk ^rm mstn ftorf 

amft arafawSf wtfcRff st jtrtct sm ^ jRjn wti i> fen? nr* #*li. 

m. «^MQ>di ^?raf s> 3f#r ‘3rcrfaMff’ 3 mr n? n*nf, faiffar ftmTstsssrat ftM, 

^TRft ifft SRcftS famf 3fa SRI SSlfarffal fa^ft 3RJ 7TMH 7#3 fait *ft <Sfal <t ^ ^ 

^ ^ ^ 10 ' 000 ^ ^) ato JRfa ms, m fanr farifas ^sfa <fr fen? % 10 ooo ^ <fr 

^pfattfafli 

rv. 3FS W^lcHHI^Hd) : 

1. <^lf c£ f^pr ^ f<n 3TSST msftm ^tcR ffamfc STOT £ t STS #TT ^ £ <fc *RT 

^ SS33> S?TScfT ^FRcf stt (#^%) ^TT 3Tfant stf tlSTI WSTft, ^ ^T 

^ 3I#T faToT ^ tlcft t Well tl f*T 3TTCTS SS 3SFT fa ftfep E ^S?T ^ ?tcft t *?! £ 
3T€RT JTTSl+l^ tleK SRI JIM fam ofFT! #7 ffari t W WRT 3fTS?Sm tlSTI 

2. ftfaRT 3TT^I fa 3TTOR ir Jffan 3fa 3I«M JTISfan ^tcR tlcTPft <fr fal fel ^rf%T <fr foT? 

"^ l6cf> Jr ^ ^ J| ii iiiscfal mi fals nan- sm, sfa 3nft ntcft ^ 3Rfar s> sn t jjrrt 

faST MTTPTT1 

3. 3fa 3T2IST JTT Sffa ^eR fa WS $ 3MM JIlfc l /faM fa 37T SRlfas 3frM ST 

^ trfa fa fatefaf slfa ^r ^ srrnR *r -fleii41 ^ ampfn ^ enn f^ ftnr f^ 

^ 3T«M ^eR ^ 3N^ UT&ti ^ 1JMH JIM SR feRIT t m cIT^I 

^ Jnnf^ ^)eR ^ -5MR JIM SR^ m jnqto <5RR^ jrfc^mi 

4. ^r nine) ^i 4lc41 ^rf$i JTRf^m nf$i (^Ri^Rici nf^r ^ 5 nf^Tci) ^ 3i^m> nnrjnm 

3MM %nr ^rnrrn I 3TtftM 3MMt ^ nFTel ^ f 3f?M JHSlto #eT^I ^T vJ-d^ l Rlrt 

3Tq^ TTTM^ jrfcPjIrrni Sn ^f%cl 3IRM TM MN4Vfi ^ ^1 

5. ^ viTFt TlIlT JTRf&cT ^Tf^T ^ <fm ^1, SJift cpt JlfcRq^f ^FI 4 feWT vUipni 

6. jrf^f^ gri nRcftn sri ^ f^m v3mjm, wcftn m nt 

#4> 3RM jnnf^S? #eR ^ -*RT^cf eR3T 3T®IST '{fl^'H^fl^d ^3T ^ yfflT 
SRI ^MnT f^JT 1RT tl tfSI TRl^ef eR3T t wRT ^f St ^IT I’frHM ^T f^ISvf eft ^4T ^ 
t ^r vi-T^ ne^j ntt ti 3RT: srnsi nrnft^ ttcRi st wif^Mt ntfcint st ftf^sr 

tt W JRRfFTR eRai 3t? eR3T ^ ^RTT ttt STcft nfW (alto TJRl) st 

^ ^ ?Hti ^TR^id n^r ^rtci cm $ di'W^^ vsq ^r st f%cfW ftfcr gt w 

tr <41cbi4 ti 

7. n¥ 3insT jnnl^M tleR sn BTRsrfes t % ^ st jrf^fcRn tl srmrut 

fbm. nTMt gt jrfci^fri tl sn ^rroi *flcn4l nt Itft ^ ntn snt ft^rrt ^ , ttcR ^ti ftnn 

^RRTl 

8 . 3rnm jimto tteR smt mMt st w ^Ri tt ^ fen? ^ tt jrft 7t w w 
Seiict/mtl^M/^ jhtr n> ^7i t ngci nR ti stM ^jen t ?nftcT st rtt 

t 4H6«I>I tf 3TFR ^1 S^ef RT 7M?t tl 7 TI 7 T^ Sn 3RROT JlfcRjf^ St fttn 

ftft i> ms jnntt ttm ?t, wt tm m jimftm ttcR st stm? sri ts jiftw nf^T t fttn ftft 
^r ^TTfts SJM mft?T tHTl 

9. nftijftn! st cttm, ^4ifad sir ^ cTnj tl, sen sencft/m^H/tm jrir ^ m t mMt ^ 
^ J, dM JIM SRt st mTt-5RITot,fm ST Jnsftm tleR SRI STM> ^ STS St sf SFTft ^ 3TJSR 
tnR nt ^TMft i n^ 3MRmtn t fa mfa 3 rs ctfts, fafafars BFRr st ^es t srfaR stt 

fam RHT STfa? ST aisot STJcT Rtf faST RM 
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V. W HT*rf4w ^tcRT ^ TTT^frfl (t^) 4> dlvM'itPfa Wepft ^ wf^cT ^PTT ^ft gRT 

A*lW^1 'M'Hi| ^TT '41cK TPBT-TPBT TR *PII^ ^IR,5R^cT <tw4l eVft I 

VI. vjm^w.. J&mPi&iL .fe ..gRi ^mpft .cren .h^hr mJLmsm A, #331.3 xkilun tor 

vfTtpiTI 


NOTIFICATION 
New Delhi, the 8th July, 2003 

Auction for Sale (Re-issue) of‘7.95 per cent Government Stock, 2032’ 

F. No. 4(8>W&M/2003 (i). Government of India hereby notifies sale (re-issue) of ‘7.95 per cent 
“Government Stocl<r2035’ for an aggregate amount of Rs.3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ’Specific Notification') as 
also the terms and conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated 6 ,h 
May, 2002 issued by Government of India as amended by Notification F.No. 4(9)-W&M/2000 
dated 20 th September, 2002. 

Method of Issue 

2. . The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated 6 th May, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (An n ex u re). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on July 15, 2003. The application form duly filled in with the bids should be submitted to 
the aforesaid office on July 15, 2003, by 12.30 P.M. 

Tenure 

5. The Stock will be of thirty- year tenure commencing from August 28, 2002. The Stock will be 
repaid at par on August 28, 2032. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on July 15, 2003. The payment by successful bidders will be on July 16, 2003, i.e., the date 
of issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the last coupon payment date, i.e.. February 28. 2003 to July 15. 2003. 

Interest 

7. The interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half yearly on August 28 and February 28. 


t878G]l/o3 —i_ 


By Order of the President of India 
D. SWARUP, Addl. Secy. 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I — Si c. I 


ANNEXURE 

Scheme for Pi on-competitive Bidding Facility iti the Auctions of Government Securities 

I- Scone: With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

Eligibility : Participation on a non-competitive*basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Except ions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non¬ 
competitive basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 


IV- Other Operational Guidelines: 

it v in U ot be mandatory for the retail investor to maintain a constituent subsidiary 
genua! ledger (CSGL) account with the bank or PD through whom they wish to 
paiucipate. However, an investor can make only a single bid under this scheme. An 
undertaking .to the effect that the investor is making only a single bid will have to be 

obtained and kept on record by the bank or PD. 

T Bach bank or PD on the basis of firm orders submit a single customer bid for the 
- aggiLgate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Arm ex ure to the bid. 


a. Allotment under the non-competitive segment to the bank or PD will be at the 
weighted aveiage rate oi yield/price that will emerge in the auction on the basis of the 
competitive bidding. The securities will be issued to the bank or PD against payment on 

t e ^ dte of ^ ssue irrespective of whether the bank or PD has received payment from their 
clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be fiuilt into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 


3|( if $ ♦ ♦ ♦ ♦ 
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